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Impact of preparation period on business succession to women:

Case Study of Intra-Family Succession of SMEs

Abstract

This paper focuses on the female successors of small and medium-sized enterprises, grasps the
differences in the characteristics of male successors and female successors, and considers the barrier
factors before and after business succession due to the lack of preparation period for female
SUCCEesSOrs.

As a result of the test of difference of means, significant differences were found in managerial age,
inauguration age, age of predecessor at succession, preparation period, sales, outstanding loans.
Compared to male successor firms, female successor firms were characterized by higher managerial
age, inauguration age, lower age of predecessor at the time of succession, shorter preparation period,
and lower sales and outstanding loans.

Based on the results of the quantitative analysis, we conducted a qualitative analysis of five small
and medium-sized enterprises that had intra-family succession to women. The results differed from
the previous research in that the preparation period tended to be short. These may be peculiar points
of business succession to women who often have no choice but to succeed because there was no other
person to succeed. Furthermore, it became clear that there are barriers to the succession of business
to women in terms of lack of work experience, lack of management know-how, time constraints, and
lack of role models. As the number of role models increases in the future, there is a possibility that a

female successor may be one of the options when selecting a successor.

Keyword : Female successor, Business succession, Small and medium-sized enterprises,

Preparation period, Intra-Family Succession
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